MDC: Results of Annual General Meeting of Shareholders 2013

Vinacomin - Mong Duong Coal JSC has disclosed the results of its Annual General Meeting of Shareholders held on 25/04/2013. The following resolutions were approved:

1. The BOD’s report on operating result of the Company in 2012
a. Operating result of 2012

	No.
	Targets
	Unit
	Realized
	Plan
	Compared (%)

	1
	Revenue
	VND million
	1,614,295
	1,575,109
	102.5

	
	Of which: Revenue from selling coal
	VND million
	1,436,906
	1,478,162
	97.2

	2
	Profit before tax
	VND million
	35,958
	63,336
	56.7

	3
	Dividend 
	%
	12
	20
	


b. Financial targets

	No.
	Targets
	
	2012
	2011

	A
	Financial targets
	
	
	

	1
	Owners’ equity
	
	211,695
	200,079

	2
	Long-term assets
	VND million
	777,684
	545,203

	3
	Return on equity
	%
	17.46
	58.8

	4
	Debt equity ratio
	Times
	3.38
	2.8

	B
	Tax and fee
	VND million
	202,936
	249,380

	1
	Tax
	VND million
	186,358
	239,859

	2
	Environment fee
	VND million
	16,578
	9,520


c. Investment in capital construction: VND 379,727 million
2. Operating plan of 2013

	No.
	Targets
	Unit
	Plan

	1
	Revenue
	VND million
	1,451,347

	
	Of which: Revenue from selling coal
	VND million
	1,397,647

	2
	Profit before tax
	VND million
	36,957

	3
	Average income
	VND 1000/person/month
	9,359

	3
	Dividend 
	%
	12


3. Investment in production remaining and stable development of mine
· Total investment: VND 162,356 million

4. 2012 Audited Financial Statement

5. Profit distribution and dividend payment 2012

	No.
	Targets
	Amount (VND million
	Note

	I
	Total profit before tax
	35,958
	

	II
	Income tax
	9,763
	

	III
	Profit after tax
	26,195
	

	1
	Dividend payment 2012: 12% of charter capital
	18,101
	

	2
	Reserve fund to supplement charter capital
	1,310
	

	3
	Financial reserve fund
	2,620
	

	4
	Setting up funds
	4,165
	

	
	Of which:
	
	

	-
	Development and investment fund
	1,457
	

	-
	Bonus fund for Management Board
	200
	

	-
	Welfare and bonus fund
	2,507
	


6. Remuneration for the BOD and Supervisory Board in 2012 and 2013
7. Report of Supervisory Board

8. Selecting AFC Vietnam Auditing Company Limited as auditor for Financial Statement 2013
9. Amendment of the Company’s Operation and Organization Charter

10. Chair of the BOD also has hold Manager of the Company

11. Result of election of the BOD and Supervisory Board

a. Members of the BOD

· Mr. Doan Van Quang – Chair of the BOD
· Mr. Vu Tien Quang

· Mr. Bui Van Kiem
· Mr. Vadym D’omin

· Ms. Pham Thi Hai

b. Members of Supervisory  Board

· Mr. Mai Tat La – Chief of Supervisory Board

· Mr. Nguyen The Hanh

· Mr. Ngo Quoc Tuan

